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Fulbeck Avenue (West Durrington) Management Company Limited 
Income and Expenditure Account 
for the year ended 31 December 2018 

Notes 2018 2017 
£ £ 

Income 23,281 5,146 

Operating expenses (24,475) (6,550) 
Transferred to Reserves (2,191) (949) 

Operating deficit (3,385) (2,353) 

Interest receivable 37 1 

Deficit on ordinary activities before taxation (3,348) (2,352) 

Tax on deficit on ordinary activities _ 

Deficit for the financial year (3,348) (2,352) 

Year end adjustments 3,384 _ 

Year end balance 36 (2,352) 



Fulbeck Avenue (West Durrington) Management Company Limited 
Balance Sheet 
as at 31 December 2018 

Notes 2018 
£ 

2017 
£ 

Current assets 
Debtors 3 7,497 5,913 
Prepayments 4 263 - 
Cash at bank and in hand 24,692 22,255 
Reserve cash at bank and in hand 4,093 1,114 

36,545 29,282 

Creditors: amounts falling due 
within one year 5 (20,830) (26,262) 
Accruals 6 (7,571) (540) 
Provisions 7 (3,695) (895) 

Net current assets 4,449 1,585 

Net assets 4,449 1,585 

Represented by 
Equipment Replacement Reserve 8 1,256 374 
General Reserve 9 3,193 1,211 

4,449 1,585 

Note: the total amount of reserves, would be the total amount in the bank if all outstanding 
service charges (and other debtors) had paid and all of the suppliers have been paid. 

The directors are satisfied that the company is entitled to exemption from the requirement 
to obtain an audit under section 477 of the Companies Act 2006 and that the member has 
not required the company to obtain an audit in accordance with section 476 of the Act. 
The directors acknowledge their responsibilities for complying with the requirements of the 
Companies Act 2006 with respect to accounting records and the preparation of accounts. 

As director of this company, I have approved this statement of account, year ending 31 
December 2018 

For and on behalf of Fulbeck Avenue (West Durrington) Management Company 
Limited 

Name: 

Signature: 

Date: 



Fulbeck Avenue (West Durrington) Management Company Limited 
Notes to the Accounts 
for the year ended 31 December 2018 

1 Accounting policies 

Basis of preparation 
The accounts have been prepared under the historical cost convention and in accordance with 
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland. 

Fulbeck Avenue (West Durrington) Management Company Limited is a private company 
limited by guarantee, domiciled in England and Wales, registration number 09867516. Its 
registered office is: The Maltings, Hyde Hall Farm, Sandon, 5G9 ORU 

Income 
Income represents Service Charges Receivable in respect of communal expenditure in the 
ordinary course of business. Value Added Tax is not charged thereon. 

2 Current and reserve bank accounts 

All bank accounts are held in trust in accordance with Section 42 (Landlord & Tenant Act 1987) 
at Barclays Bank PLC. 

3 Debtors 2018 
Amounts owed to Fulbeck Avenue (West Durrington) Management Compar £ 

Service charges in arrears 7,497 

7,497 

4 Prepayments 
Costs incurred in the current year that belong in the next year 

Public Liability, Perils & Employers Insurance 263 
263 

5 Creditors: amounts falling due within one year 2018 
Amounts due from Fulbeck Avenue (West Durrington) Management Compa £ 

Monies owed to suppliers 8,501 
Service charges received in advance 12,329 

20,830 

6 Accruals 
Costs incurred in the next period that belong in the current period 

Grounds maintenance 4,121 
Management Fees 3,000 
Accountancy fees 450 

7,571 



Fulbeck Avenue (West Durrington) Management Company Limited 
Notes to the Accounts 
for the year ended 31 December 2018 

7 Provisions 
Costs that could occur and it is prudent to provide for 

Electrical Inspection 144 
Electricity 3,551 

3,695 

8 Equipment Replacement Reserve 2018 
E 

At 1 January 2018 374 
Transferred from Income & 
Expenditure Account 882 

At 31 December 2018 1,256 

9 General Reserve 2018 
E 

At 1 January 2018 1,211 
Transferred from Income & 
Expenditure Account 1,309 
Additional contribution to 
General Reserve 637 
Surplus for the year 36 

At 31 December 2018 3,193 

Note: the total amount of reserves, would be the total amount in the bank if all outstanding 
service charges (and other debtors) had paid and all of the suppliers have been paid. 

10 Related parties transactions 

Under RICS guidance it is best practise to advise of all payments that were made to any parties 
related to the managing agents/landlord. Listed below are all transactions for these parties, all 
amounts are included net of VAT as part of the relevant costs in the Income and Expenditure 
Account. 

2018 
£ 

Chamonix Estates Limited (Management Fees and administration) 10,798 
Chamonix Property Care (Maintenance) 4,126 
Fairfield Company Secretaries 440 



Fulbeck Avenue (West Durrington) Management Company Limited 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 
E 

Actual 

2018 
E 

Appendix A 

Actual 

2017 
£ 

Income 
Service Charges 122,439 21,090 4,197 
Equipment Replacement Reserve Charges 2,550 882 374 
General Reserve Charges 2,560 1,309 575 

127,549 23,281 5,146 

Expenditure 
Grounds Maintenance 31,918 4,250 1,530 
Tree/Hedgerow Protection 5,733 
Sundry Minor Repairs 4,267 858 
Refuse - 132 
Play/Recreation Area 7,670 - 
Water Feature/Water Course 4,223 - 
Private Drains/Sewers - 1,668 - 
Pump maintenance 4,600 - 
Health & Safety/Fire Risk 3,346 265 
Electrical Inspection 264 144 - 
Electricity 6,315 2,656 895 
Water 170 - 
Telephone 190 
Public Liability, Perils & Employers Insurance 3,768 626 - 
Directors & Officers Insurance 385 120 100 
Management Fees 43,260 10,080 1,860 
Accountancy fees 2,550 1,740 1,440 
Company Secretarial Fees 480 528 480 
Sundries 3,300 1,408 245 

Total expenditure 122,439 24,475 6,550 
Reserve Movements 

Transferred to Equipment Replacement Reserve 2,550 882 374 
Transferred to General Reserve 2,560 1,309 575 

Total Reserve Movement 5,110 2,191 949 

Deficit (2,353) _ (3,385) 

Additional contribution to General Reserve (637) 
Supplementary charges to be raised 4,021 

Balance (1) 



Fulbeck Avenue (West Durrington) Management Company Limited 
Estate Contribution 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 
£ 

Actual 

2018 
£ 

Income 

Service Charges 110,287 11,040 
Developer Contribution 1,000 
Equipment Replacement Reserve Charges 1,500 5 

112,787 11,045 

Expenditure 

Grounds Maintenance 26,777 
Tree/Hedgerow Protection 5,733 - 

Repairs & Maintenance 2,500 
Refuse - Bin Collections 132 
Play/Recreation Area 7,670 
Balancing Ponds & Water Course 4,223 
Pumps 4,600 - 

Health, Safety & Fire Risk Assessment 3,346 - 

Electrical Inspection 120 
Electricity 3,000 
Water 170 - 

Telephone 190 - 

Public Liability, Perils & Employers 3,363 - 

Directors & Officers 385 120 
Management Fees 43,260 10,080 
Accountancy Fees 1,170 
Company Secretarial Fees 480 528 
Sundries 3,300 1,378 

Total expenditure 110,287 12,238 

Reserve Movements 

Transferred to Equipment Replacement Reserve 1,500 5 

Total Reserve Movement 1,500 

Deficit (1,198) 1,000 

Supplementary charges to be raised 1,198 

Balance 



Fulbeck Avenue (West Durrington) Management Company Limited 
Persimmon Ph 1A 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 
E 

Actual 

2018 
E 

Income 

Service Charges 2,533 2,494 

2,533 2,494 

Expenditure 

Grounds Maintenance 1,714 1,770 
Repairs & Maintenance 237 372 
Private Drains/Sewers 1,668 
Health & Safety/Fire Risk 127 
Public Liability, Perils & Employers 108 158 
Accountancy Fees 474 582 
Sundries - 30 

Total expenditure 2,533 4,707 

Reserve Movements 

Total Reserve Movement - _ 

Deficit - (2,213) 

Supplementary charges to be raised 2,213 

Balance - - 



Fulbeck Avenue (West Durrington) Management Company Limited 
Persimmon 1A - Courtyard 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 
E 

Actual 

2018 
E 

Income 

Service Charges 121 121 
General Reserve Charges 60 60 

181 181 

Expenditure 

Grounds Maintenance 61 61 
Repairs & Maintenance 30 
Accountancy Fees 30 37 

Total expenditure 121 98 

Reserve Movements 

Transferred to General Reserve 60 60 

Total Reserve Movement 60 60 

Surplus 23 

Additional contribution to General Reserve (23) 

Balance 



Fulbeck Avenue (West Durrington) Management Company Limited 
Persimmon 1A - Accessway 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 
£ 

Actual 

2018 
E 

Income 

Service Charges 2,624 2,667 
Equipment Replacement Reserve Charges 462 468 
General Reserve Charges 660 658 

3,746 3,793 

Expenditure 

Grounds Maintenance 306 306 
Repairs & Maintenance 660 
Electrical Inspection 72 72 
Electricity 1,190 1,190 
Accountancy Fees 396 485 

Total expenditure 2,624 2,053 

Reserve Movements 

Transferred to Equipment Replacement Reserve 462 468 
Transferred to General Reserve 660 658 

Total Reserve Movement 1,122 1,126 

Surplus - 614 

Additional contribution to General Reserve (614) 

Balance - - 



Fulbeck Avenue (West Durrington) Management Company Limited 
Taylor Wimpey - Ph 1C 
Schedule to the Income and Expenditure Account 
for the year ended 31 December 2018 

Service Charge Estimate 

2018 

Actual 

2018 

Income 

Service Charges 6,874 4,768 
Equipment Replacement Reserve Charges 588 409 
General Reserve Charges 840 591 

8,302 5,768 

Expenditure 

Grounds Maintenance 3,060 2,112 
Repairs & Maintenance 840 487 
Electrical 72 72 
Electricity 2,125 1,466 
Health & Safety/Fire Risk - 138 
Public Liability, Perils & Employers 297 466 
Audit & Accountancy 480 637 

Total expenditure 6,874 5,378 

Reserve Movements 

Transferred to Equipment Replacement Reserve 588 409 
Transferred to General Reserve 840 591 

Total Reserve Movement 1,428 1,000 

Deficit (610) 

Supplementary charges to be raised 610 

Balance 



Fulbeck Avenue (West Durrington) Management Company Limited 
for the year ended 31 December 2018 

Independent Accountants Report 

In accordance with our engagement letter, we have performed the procedures agreed with you and enumerated 
below with respect to the service charge accounts set out in this pack in respect of the property for the year 
ended for the year ended 31 December 2018 In order to provide a report of factual findings about the service 
charge accounts that you have issued. 

The landlord/managing agent is responsible for the preparation of these accounts In accordance with the terms of 
the lease, and for such internal control as the landlord/managing agent determines is necessary to enable the 
preparation of accounts that are free from material misstatement, whether due to fraud or error. 

This report is made to the Landlord and their managing agent for Issue with the service charge accounts in 
accordance with the terms of our engagement. Our work has been undertaken to enable us to make this report 
to the Landlord and for no other purpose. 

Basis of the report 

Our work was carried out having regard to Technical Factsheet 172 Residential Service Charge Accounts 
published Jointly by the professional accountancy bodies with ARMA and RICS. In summary, the procedures we 
carried out with respect to the service charge accounts were: 

1. We obtained the service charge accounts and checked whether the figures In the accounts were 
extracted correctly from the accounting records maintained by or on behalf of the landlord; 
2. We checked, based on a sample, whether entries in the accounting records were supported by receipts, 
other documentation of evidence that we Inspected, and on the basis of explanations provided to us; 

3. We checked whether the balance of the service charge monies for this property shown on the balance 
sheet of the service charge accounts agreed or recondied to the bank statement for the account in which the 
funds are held; and 

Because the above procedures do not constitute either an audit or review in accordance with International 
Standards on Auditing (UK and Ireland) or International Standards on Review Engagements, we do not express 
any assurance on the service charge accounts other than in making the factual statements set out below. Had we 
performed additional procedures or had we performed an audit or review of the financial statements In 
accordance with International Standards on Auditing (UK and Ireland) or International Standards on Review 
Engagements, other matters might have come to our attention that would have been reported to you. 

Report of factual findings 

a) With regard to item 1 we found the figures in the statement of account to have been extracted correctly 
from accounting records 

b) With respect to Rem 2 we found that those entries in the accounting records that we checked were 
supported by receipts, other documentation, evidence that we Inspected, or explanations provided to us. 

c) With respect to Item 3 we found that the balance of the service charge monies shown on the balance 
sheet of the service charge accounts agrees or reconciles to the bank statement for the account(s) in which the 
funds are held. 

Eden Amounting Uri 
Chartered Certified Aeciwritanta 
The PayMen 
Kingfisher Way 
flIncitingleoulre 14intinasa Park 
lerntingilon 
Oa mho PE:29 orN 

Eden Accounting Ltd 
Chartered Certified Accountants 
The Pavilion 
Kingfisher Way 
Huntingdon 
Cambridgeshire 
PE29 6FN 

26th June  2019 
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