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Fulbeck Avenue (West Durrington) Management Company Limited
Income and Expenditure Account
for the year ended 31 December 2020

Notes 2020 2019 
£ £ 

Income 173,300 63,606

Operating expenses (66,616) (37,116)
Transferred to Reserves (8,187) (4,541)

Operating surplus 98,497 21,949

Interest receivable 47 120

Surplus on ordinary activities before taxation 98,544 22,069

Tax on deficit on ordinary activities - -

Surplus for the financial year 98,544 22,069

Year end adjustments (98,498) (22,215)

Year end balance 46 (146)



 
Fulbeck Avenue (West Durrington) Management Company Limited
Balance Sheet
as at 31 December 2020

Notes 2020 2019 
£ £ 

Current assets
Debtors 3 84,688 40,401
Prepayments 4 1,116 1,295
Cash at bank and in hand 37,336 36,650
Reserve cash at bank and in hand 40,193 8,254

163,333 86,600

Creditors: amounts falling due 
within one year 5 (122,911) (67,598)
Accruals 6 (665) (1,102)
Provisions 7 (21,991) (8,367)

Net current assets 17,766 9,533

Net assets 17,766 9,533

Represented by
Equipment Replacement Reserve 8 6,775 3,133
General Reserve 9 10,991 6,400

17,766 9,533

Note: the total amount of reserves, would be the total amount in the bank if all outstanding 
service charges (and other debtors) had paid and all of the suppliers have been paid.



 
Fulbeck Avenue (West Durrington) Management Company Limited
Notes to the Accounts
for the year ended 31 December 2020

1 Accounting policies

Basis of preparation

Income

2 Current and reserve bank accounts

3 Debtors 2020 
Amounts owed to Fulbeck Avenue (West Durrington) Management Company Limited £ 

Service charges in arrears 76,847
Developer debtors 6,726
Monies owed by suppliers 1,115

84,688

4 Prepayments
Costs incurred in the current year that belong in the next year

Buildings, Employers & Public Liability Insurance 454
Public Liability, Perils & Employers Insurance 662

1,116

5 Creditors: amounts falling due within one year 2020 
Amounts due from Fulbeck Avenue (West Durrington) Management Company Limited £ 

Monies owed to suppliers 6,635
Service charges received in advance 116,276

122,911

6 Accruals
Costs incurred in the next period that belong in the current period

Refuse 95
Accountancy fees 570

665

7 Provisions
Costs that could occur and it is prudent to provide for

Health & Safety/Fire Risk 3,346
Electrical Inspection 865
Electricity 17,251
Water 319
Insurance Valuation 210

21,991

All bank accounts are held in trust in accordance with Section 42 (Landlord & Tenant Act 1987) at Barclays Bank 
PLC.

Income represents Service Charges Receivable in respect of communal expenditure in the ordinary course of 
business. Value Added Tax is not charged thereon.

The accounts have been prepared under the historical cost convention and in accordance with FRS 102, The 
Financial Reporting Standard applicable in the UK and Republic of Ireland.

Fulbeck Avenue (West Durrington) Management Company Limited is a private company limited by guarantee, 
domiciled in England and Wales, registration number 09867516. Its registered office is:Queensway House, 11 
Queensway, New Milton, Hampshire, England, BH25 5NR



Fulbeck Avenue (West Durrington) Management Company Limited
Notes to the Accounts
for the year ended 31 December 2020

8 Equipment Replacement Reserve 2020 
£ 

At 1 January 2020 3,133
Transferred from Income & 
Expenditure Account 3,642

At 31 December 2020 6,775

9 General Reserve 2020 
£ 

At 1 January 2020 6,400
Transferred from Income & 
Expenditure Account 4,545
Surplus for the year 46

At 31 December 2020 10,991

10 Related parties transactions

                2020 
                £ 
FirstPort Property Services (Management Fees and administration) 22,906
Fairfield Company Secretaries 675

Under RICS guidance it is best practise to advise of all payments that were made to any parties related to the 
managing agents/landlord. Listed below are all transactions for these parties, all amounts are included net of 
VAT as part of the relevant costs in the Income and Expenditure Account.

Note: the total amount of reserves, would be the total amount in the bank if all outstanding service charges (and 
other debtors) had paid and all of the suppliers have been paid.



 Appendix A
Fulbeck Avenue (West Durrington) Management Company Limited
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual Actual

2020 2020 2019 
£ £ £ 

Income
Service Charges 168,133 158,387 59,065
Developer Contribution - 6,726 -
Equipment Replacement Reserve Charges 4,320 3,642 1,877
General Reserve Charges 5,536 4,545 2,664

177,989 173,300 63,606

Expenditure
Cleaning 755 755 549
Grounds Maintenance 57,315 15,946 8,087
Grounds Maintenance Supplies 3,450 402 239
Tree/Hedgerow Protection 5,920 - -
Communal Window Cleaning 210 225 -
Repairs and Maintenance 6,381 1,533 659
Refuse - 2,556 941
Play/Recreation Area 8,054 30 -
Water Feature/Water Course 4,434 - -
Private Drains/Sewers 503 - -
Door Entry System 120 - -
Satellite/ Digital Aerial 90 - -
Pump maintenance 4,600 - -
Health & Safety/Fire Risk 3,476 3,611 -
Fire Detection/Protection Equipment 440 544 270
Electrical Inspection 600 503 218
Buildings Survey - - 480
Electricity 9,945 9,400 4,300
Water 255 255 64
Telephone 190 - -
Buildings, Employers & Public Liability Insurance 1,778 1,772 1,247
Public Liability, Perils & Employers Insurance 4,434 2,439 742
Directors & Officers Insurance 385 125 100
Insurance Valuation 120 120 90
Management Fees 46,276 18,862 13,351
Accountancy fees 3,282 2,575 2,515
Company Secretarial Fees 720 720 528
Sundries 4,400 4,243 2,736

Total expenditure 168,133 66,616 37,116
Reserve Movements

Transferred to Equipment Replacement Reserve 4,320 3,642 1,877
Transferred to General Reserve 5,536 4,545 2,664

Total Reserve Movement 9,856 8,187 4,541

Year End Adjustment - 98,497 21,949

Supplementary charges to be raised 11
Supplementary credits to be raised (98,509)

Balance (1)



 
Fulbeck Avenue (West Durrington) Management Company Limited
Estate Contribution
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 135,566 130,715
Developer Contribution - 6,569
Equipment Replacement Reserve Charges 1,500 1,420
General Reserve Charges 1,000 950

138,066 139,654

Expenditure

Grounds Maintenance 46,794 7,093
Tree/Hedgerow Protection 5,920 -
Repairs & Maintenance 2,000 407
Refuse - 2,406
Play/Recreation Area 8,054 30
Balancing Ponds & Water Course 4,434 -
Ground Maintenance Supplies 1,400 240
Pumps 4,600 -
Health, Safety & Fire Risk Assessment 3,346 3,346
Electrical Inspection 120 120
Electricity 3,000 3,000
Water 170 170
Telephone 190 -
Public Liability, Perils & Employers 3,419 1,594
Directors & Officers 385 125
Management Fees 45,444 18,030
Accountancy Fees 1,170 636
Company Secretarial Fees 720 720
Sundries 4,400 4,243

Total expenditure 135,566 42,160

Reserve Movements

Transferred to Equipment Replacement Reserve 1,500 1,420
Transferred to General Reserve 1,000 950

Total Reserve Movement 2,500 2,370

Year End Adjustment - 95,124

Supplementary credits to be raised (95,124)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited

 Bovis Ph 1b & 2b Courtyard
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 2,803 2,002
Equipment Replacement Reserve Charges 392 290
General Reserve Charges 560 390

3,755 2,682

Expenditure

Grounds Maintenance 1,110 777
Repairs & Maintenance 448 -
Ground Maintenance Supplies 200 -
Electrical Inspection 32 23
Electricity 680 486
Public Liability, Perils & Employers 93 37
Accountancy Fees 240 168

Total expenditure 2,803 1,491

Reserve Movements

Transferred to Equipment Replacement Reserve 392 290
Transferred to General Reserve 560 390

Total Reserve Movement 952 680

Year End Adjustment - 511

Supplementary credits to be raised (511)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited

 Bovis Ph 1b & 2b Accessway
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 3,184 1,967
Equipment Replacement Reserve Charges 483 300
General Reserve Charges 690 430

4,357 2,697

Expenditure

Grounds Maintenance 1,367 1,094
Repairs & Maintenance 552 55
Ground Maintenance Supplies 200 81
Electrical Inspection 40 24
Electricity 680 414
Public Liability, Perils & Employers 93 49
Accountancy Fees 252 151

Total expenditure 3,184 1,868

Reserve Movements

Transferred to Equipment Replacement Reserve 483 300
Transferred to General Reserve 690 430

Total Reserve Movement 1,173 730

Year End Adjustment - 99

Supplementary credits to be raised (99)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon Ph 1A
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 2,919 2,840
Developer Contribution - 74

2,919 2,914

Expenditure

Grounds Maintenance 1,844 1,844
Repairs & Maintenance 237 43
Ground Maintenance Supplies 250 -
Public Liability, Perils & Employers 114 87
Accountancy Fees 474 474

Total expenditure 2,919 2,448

Year End Adjustment - 466

Supplementary credits to be raised (466)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 1A - Courtyard
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 126 126
General Reserve Charges 60 60

186 186

Expenditure

Grounds Maintenance 66 66
Repairs & Maintenance 30 -
Accountancy Fees 30 30

Total expenditure 126 96

Reserve Movements

Transferred to General Reserve 60 60

Total Reserve Movement 60 60

Year End Adjustment - 30

Supplementary credits to be raised (30)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 1A - Accessway
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 2,847 2,847
Equipment Replacement Reserve Charges 462 462
General Reserve Charges 660 660

3,969 3,969

Expenditure

Grounds Maintenance 329 329
Repairs & Maintenance 660 445
Ground Maintenance Supplies 200 -
Electrical Inspection 72 72
Electricity 1,190 1,190
Accountancy Fees 396 396

Total expenditure 2,847 2,432

Reserve Movements

Transferred to Equipment Replacement Reserve 462 462
Transferred to General Reserve 660 660

Total Reserve Movement 1,122 1,122

Year End Adjustment - 415

Supplementary credits to be raised (415)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 2A
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 1,222 708
General Reserve Charges 136 80

1,358 788

Expenditure

Grounds Maintenance 652 381
Repairs & Maintenance 204 -
Ground Maintenance Supplies 250 -
Public Liability, Perils & Employers 56 60
Accountancy Fees 60 60

Total expenditure 1,222 501

Reserve Movements

Transferred to General Reserve 136 80

Total Reserve Movement 136 80

Year End Adjustment - 207

Supplementary credits to be raised (207)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 2A - Accessway
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 3,741 2,167
Equipment Replacement Reserve Charges 434 251
General Reserve Charges 620 360

4,795 2,778

Expenditure

Grounds Maintenance 768 384
Repairs & Maintenance 620 -
Private Drains/Sewers 503 -
Ground Maintenance Supplies 200 -
Electrical Inspection 72 72
Electricity 1,275 1,275
Public Liability, Perils & Employers 183 194
Accountancy Fees 120 120

Total expenditure 3,741 2,045

Reserve Movements

Transferred to Equipment Replacement Reserve 434 251
Transferred to General Reserve 620 360

Total Reserve Movement 1,054 611

Year End Adjustment - 122

Supplementary credits to be raised (122)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 3B - Managed Roads
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 2,091 1,325
Equipment Replacement Reserve Charges 371 231
General Reserve Charges 530 330

2,992 1,886

Expenditure

Grounds Maintenance 527 131
Repairs & Maintenance 530 -
Ground Maintenance Supplies 350 -
Electrical Inspection 132 60
Electricity 425 340
Public Liability, Perils & Employers 127 292

Total expenditure 2,091 823

Reserve Movements

Transferred to Equipment Replacement Reserve 371 231
Transferred to General Reserve 530 330

Total Reserve Movement 901 561

Year End Adjustment - 502

Supplementary credits to be raised (502)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 3B - Apartment
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 6,207 6,207
Equipment Replacement Reserve Charges 90 90
General Reserve Charges 420 420

6,717 6,717

Expenditure

Cleaning 755 755
Grounds Maintenance 568 568
Communal Window Cleaning 210 225
Repairs & Maintenance 240 252
Ground Maintenance Supplies 150 -
Door Entry System 120 -
Satellite/Digital Aerial 90 -
Health, Safety & Fire Risk Assessment 130 265
Fire Detection/ Protection Equipment 440 544
Electrical Inspection 60 60
Electricity 570 570
Water 85 85
Buildings, Employers & Public Liability 1,778 1,772
Reinstatement Cost Assessment 120 120
Management Fees 832 832
Accountancy Fees 60 60

Total expenditure 6,207 6,107

Reserve Movements

Transferred to Equipment Replacement Reserve 90 90
Transferred to General Reserve 420 420

Total Reserve Movement 510 510

Year End Adjustment - 100

Supplementary credits to be raised (100)

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Persimmon 3B - Courtyard
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 57 33
General Reserve Charges 20 15

77 48

Expenditure

Grounds Maintenance 22 11
Repairs & Maintenance 20 -
Public Liability, Perils & Employers 15 33

Total expenditure 57 44

Reserve Movements

Transferred to General Reserve 20 15

Total Reserve Movement 20 15

Year End Adjustment - (11)

Supplementary charges to be raised 11

Balance - -



 
Fulbeck Avenue (West Durrington) Management Company Limited
Taylor Wimpey - Ph 1C
Schedule to the Income and Expenditure Account
for the year ended 31 December 2020

Service Charge Estimate Actual

2020 2020 
£ £ 

Income

Service Charges 7,368 7,450
Developer Contribution - 83
Equipment Replacement Reserve Charges 588 598
General Reserve Charges 840 850

8,796 8,981

Expenditure

Grounds Maintenance 3,268 3,268
Repairs & Maintenance 840 331
Refuse - 150
Ground Maintenance Supplies 250 81
Electrical Inspection 72 72
Electricity 2,125 2,125
Public Liability, Perils & Employers 334 93
Accountancy Fees 480 480

Total expenditure 7,368 6,600

Reserve Movements

Transferred to Equipment Replacement Reserve 588 598
Transferred to General Reserve 840 850

Total Reserve Movement 1,428 1,448

Year End Adjustment - 933

Supplementary credits to be raised (933)

Balance - -



Fulbeck Avenue (West Durrington) Management Company Limited
for the year ended 31 December 2020

Basis of the report

Report of factual findings

Independent Accountants Report

In accordance with our engagement letter, we have performed the procedures agreed with you and
enumerated below with respect to the service charge accounts set out in this pack in respect of the property
for the year ended for the year ended 31 December 2020 in order to provide a report of factual findings
about the service charge accounts that you have issued.

This report is made to the Landlord and their managing agent for issue with the service charge accounts in
accordance with the terms of our engagement. Our work has been undertaken to enable us to make this
report to the Landlord and for no other purpose.

Our work was carried out having regard to Technical Factsheet 172 Residential Service Charge Accounts
published jointly by the professional accountancy bodies with ARMA and RICS. In summary, the procedures
we carried out with respect to the service charge accounts were:

The landlord/managing agent is responsible for the preparation of these accounts in accordance with the
terms of the lease, and for such internal control as the landlord/managing agent determines is necessary to
enable the preparation of accounts that are free from material misstatement, whether due to fraud or error.

3. We checked whether the balance of the service charge monies for this property shown on the
balance sheet of the service charge accounts agreed or reconciled to the bank statement for the account in
which the funds are held; and

c) With respect to item 3 we found that the balance of the service charge monies shown on the balance
sheet of the service charge accounts agrees or reconciles to the bank statement for the account(s) in which
the funds are held.

Eden Accounting Ltd Chartered 
Certified Accountants The 
Pavilion
Kingfisher Way
Huntingdon
Cambridgeshire
PE29 6F

7 July 2022

1. We obtained the service charge accounts and checked whether the figures in the accounts were
extracted correctly from the accounting records maintained by or on behalf of the landlord;

2. We checked, based on a sample, whether entries in the accounting records were supported by
receipts, other documentation of evidence that we inspected, and on the basis of explanations provided to us;

Because the above procedures do not constitute either an audit or review in accordance with International
Standards on Auditing (UK and Ireland) or International Standards on Review Engagements, we do not
express any assurance on the service charge accounts other than in making the factual statements set out
below. Had we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with International Standards on Auditing (UK and Ireland) or International
Standards on Review Engagements, other matters might have come to our attention that would have been
reported to you.

a) With regard to item 1 we found the figures in the statement of account to have been extracted
correctly from accounting records

b) With respect to item 2 we found that those entries in the accounting records that we checked were
supported by receipts, other documentation, evidence that we inspected, or explanations provided to us.


